LIG: Annual General Mandate 2020
On 26 Jun 2020, LICOGI 13 Joint Stock Company announced Annual General Mandate 2020 No. 20/ NQ – LICOGI13 – DHDCD as follows:
Article 1: Approve the contents at submission to General Meeting of Shareholders dated 26 Jun 2020 as follows:
1.1. Report on operating result 2019, audited consolidated annual financial statement 2019 and profit distribution of Holding Company in 2019:
1.1.1. Operating result 2019:
· Consolidated revenue: 2,229 billion VND
· Consolidated profit before tax: 31.887 billion VND
· Investment value: 954 billion VND
1.1.2. Consolidated annual financial statement 2019 audited by TTP Auditing Co., Ltd, with these following detail targets:
	No
	Content
	Value (VND)

	1
	Total assets
	4,070,599,169,107

	2
	Payables
	3,490,642,992,999

	3
	Owner’s equity
	579,956,176,108

	4
	Total revenue
	2,228,795,106,735

	5
	Consolidated profit before tax
	31,887,407,165

	6
	Consolidated profit after tax
	22,951,210,620

	
	Profit after tax of other shareholders
	6,066,071,553

	
	Profit after tax of shareholders at Holding Company
	16,885,139,067


1.1.3. Profit distribution 2019 (Holding Company):
	No
	Content
	Value (VND)

	A
	Profit
	

	1
	Profit after dividend payment 2018
	2,859,052,030

	2
	Profit after tax of Holding Company 2019
	12,930,774,590

	
	In which: Profit before tax of Holding Company 2019
	17,240,395,237

	
	Corporate income tax
	4,309,620,647

	3
	Deductions (Taxation inspection 2018 as the Decree No 20)
	3,867,749,099

	4
	Retained profit (4=1+2-3)
	11,922,077,521

	B
	Profit after tax for distribution
	

	1
	Extraction for funds:
	1,293,077

	
	· Investment & development fund 5%
	646,538,730

	
	· Bonus and welfare funds 5%
	646,538,730

	D
	Dividend payment
	0%


1.2. Operating plan for 2020 with these following main targets:
· Revenue: VND 2,030,000 million
· Consolidated profit before tax: VND 58,760 million
· Investment value: VND 1,061,000 million

· Minimal dividend payment rate of Holding Company (expected): 5%
1.3. Approve the plan on handing over LIG Quang Tri Solar Power Plant for the project company established in Quang Tri Province

1.4. Approve transferring up to 100% of capital held by LICOGI13 Solar Power One-member Co. Ltd to ensure for the economic efficiency; Assign Board of Directors to decide the transfer in accordance with the regulations of law and report to the next General Meeting of Shareholders
1.5. Sign the contracts on wholesale of materials/ bidding contracts; Contracts on borrowing/ lending with subsidiaries, connected persons in 2019:
	No
	Name of company/ connected object
	Name of contract
	Value of contract
(VND)

(Included VAT)

	1
	CICOM International Joint Stock Company and GCL System Integration Technology Co., Ltd. Partnership
	Contract No 01/EPC/LIG-CICOM-GCL dated 29 Sep 2018_ Contract on designation, supply of technical an construction equipment at LIG solar power plant – Quang Tri, capacity 49.5MWP between the owner LICOGI 13 Joint Stock Company and CICOM International Joint Stock Company - GCL System Integration Technology Co., Ltd. Partnership
	255,198,587,905

	2
	LICOGI 13 - Mechanism & Infrastructure Joint Stock Company
	Contract No 468/2018/HDKT on leveling the lands at LIG solar power plant – Quang Tri – Contract appendix No 01
	62,447,050,600

	3
	LICOGI 13 ICI Joint Stock Company
	Contract No 89A/2018/HDKT-LIG-ICI on Project of investment for the construction at Rach Mieu Bridge – National Road 60, Tien Giang Province – ben Tre Province under BOT form
	26,120,003,000

	4
	LICOGI 13 – Construction Foundation Joint Stock Company
	Contract signed in 2017 and enforced in 2018 on purchasing steels
	40,445,200,708

	5
	LICOGI 13 – Construction Foundation Joint Stock Company
	Contract no 517/2018/HDMT/LICOGI13FC- LICOGI13 on purchasing steels; implementation duration from 15 May 2018 to 15 May 2019
	68,833,562,864

	6
	Saigon Thuan Phuoc Green Real Estate Joint Stock Company
	Contract on borrowing capitals between LICOGI 13 Joint Stock Company and Thuan Phuoc
	39,725,000,000

	7
	Saigon Thanh Dat Agricultural Investment Joint Stock Company
	Contract on borrowing capitals between LICOGI 13 Joint Stock Company and Thanh Dat
	28,913,000,000

	8
	LICOGI 13 – Construction Foundation Joint Stock Company
	Contract on borrowing capitals between LICOGI 13 Joint Stock Company and LICOGI 13 - FC
	26,000,000,000


1.6. Approve the plan on investing for the new projects of renewable power (wind power, solar power, hydropower). Assign Board of Directors to decide to select the suitable projects for investing, build on the investment plan and carry out, ensure for the economic efficiency, safety in accordance with the regulations of law, report to the next General Meeting of Shareholders
1.7. Approve the plan on transforming, restructuring the investment assets if considering as having economic efficiency and bring back the benefit for LICOGI13 (including Tra Co high-quality tourist area, Cau Hung Lai Nghi residence, tourist and services area, Ho Suoi Cam tourist area); Assign Board of Directors to initially decide the structure, report about the result at the next General Meeting of Shareholders
1.8. Assign Board of Directors to decide the contribution capital for establishing the subsidiaries/ associates to invest for the projects
1.9. Approve the total settlement for remuneration to Board of Directors, Board of Supervisors in 2019; Approve the remuneration to Board of Directors and Board of Supervisors in 2020 (Not included salary to specialized positions), details as follows:
· Total payments in 2019: VND 500,000,000
· Total expected payments in 2020: VND 1,200,000,000
· Source: Accounted into operating expense of 2020
· Chair of Board of Directors decides the distribution on remuneration to members of Board of Directors and Board of Supervisors based on their specific position and quality in working
1.10. Assign Board of Directors to select 1 from the 3 auditing units for Annual Financial Statement 2020, qualified in auditing quality and efficiency with reasonable fee
1.11. Approve the report on supervision result and operations of Board of Supervisors in 2019
1.12. Approve the plan on share private placement to raise charter capital in service of the projects of investment and the business operation
A. Issue scale:
· Name of share: Share of LICOGI 13 Joint Stock Company
· Type of share: Common share

· Par value: VND 10,000 per share
· Current charter capital: VND 435,980,320,000
· Number of outstanding shares: 42,734,124 shares
· Number of treasury shares: 863,908 shares
· Total number of shares expected to be issued: 21,300,000 shares

· Total values of shares expected to be issued as par value: VND 213,000,000,000

· Issue time: In 2020 after having the approval from the State Securities Commission of Vietnam

B. Contents relating to the share private placement:

· Eligible buyers and issue method:
· Issue method: Share private placement

· Objects: For under 100 strategic investors inside and outside the country
· Targets for selecting strategic investors:

+ Individuals/ institutions inside and outside the country
+ Has professional ability, the ability to support effectively the Company in developing
+ Exact targets and list of strategic investors purchasing shares will be selected and decided by Board of Directors of the Company
· Issue price: VND 10,000 per share

· Distribution method: Issuer offer directly for strategic investors according to the list approved by Board of Directors of the Company

· Minimum order quantity: None
· Transfer of shares:

All of shares issued for strategic investors shall be limited in transfer in accordance with the regulations of current law on securities

· Handle the unsold shares (if any):
After finishing the share private placement, if strategic investors do not purchase up the shares expected to be issued, General Meeting of Shareholders will assign Board of Directors to continue offering for other objects with fixed conditions and ensuring for not be over the limit for share private placement or cancel these unsold shares
· Additional listing: All of additional shares will be listed additionally on Hanoi Stock Exchange in accordance with the current regulations of law
· Assign Board of Directors to:

· Select the consulting unit (if necessary)

· Build on the selecting targets and build on the list of strategic investors allowed to purchase shares
· Build on, carry out the detail issue plan such as: issue time, limit in transfer, etc. and carry out other necessary procedures for the placement
· Adjust the use of proceeds collected from the placement if necessary suitably to the actual situation, investing strategy and developing orientations of the Company in accordance with the current regulations of law

· Change the charter capital at the Charter of the Company, the Business Registration Certificate at the Department of Planning & Investment and implement other tasks relating to the placement in accordance with the current regulations of law

· Complete the procedures relating to additional listing at Vietnamese Securities Depository Center and additional listing of shares at Hanoi Stock Exchange in accordance with the current regulations of law
· Other related necessary issues

1.13. Approve the plan on bond issuance in service of the projects of investment and the business operation
A. Contents relating to the bond issuance:
· Form of bond: Book entry
· Total issue quantity: Maximally 10,000,000 bonds
· Par value: VND 100,000 per bond
· Total values of bonds expected to be issued: Maximally VND 1,000 billion
· Issue price: 100% of par value

· Currency: VND
· Issue method: Share private placement and/ or share public offer
· Eligible buyers: Issue for institutional/ individual investors

· Term of bond: 2 – 5 years

· Interest of bond: Suitably to the interest on the market at issue time
· Issue purpose:

+ Supplement, increase the capital scale for business operations of the Company

+ Business cooperation and carry out the investment projects of the Company

· Issue time: In 2020

· Enforcement: Bond issue plan will be built on based on the market and actual operating situation of the Company
· Assign Board of Directors to: Decide the detail plan on bond issuance, including but unlimited in: Issue method, issue time, interest of bond, term of bond, payment method for principals and interest of bond, selecting the consulting unit and issue agency, depository and payment agency, detail use of proceeds collected from the issuance. Use of assets of the Company or assets of the 3rd parties as collaterals for bonds (if any), carry out the necessary procedures for successfully implementing the issuance
1.14. Approve the list of members of Board of Directors term 2020 – 2024:

1) Mr. Bui Dinh Son

2) Mr. Nguyen Quoc Hung

3) Ms. Nguyen Thanh Tu

4) Mr. Nguyen Van Hiep

5) Mr. Pham Van Thang

6) Mr. Vu Tuan Duong
7) Mr. Do Thanh Ha

1.15. Approve the list of members of Board of Supervisors term 2020 – 2024:
1) Ms. Duong Thi Phuong

2) Mr. Le Van Cuong

3) Ms. Dinh Thi Kim Anh

Article 2: General Meeting of Shareholders assigned Board of Directors to carry out the contents approved at the meeting, details as follows:
· Carry out the contents at this Annual General Mandate 2020;
· Supervise rigidly and support timely the operations of executive board to ensure for reaching the targeted dividend payment rate 2020 to shareholders;
· Implement flexibly to earn the best result for all contents assigned by General Meeting of Shareholders and report to General Meeting of Shareholders at the next meeting;
This Annual General Mandate 2020 was approved by Annual General Meeting of Shareholders 2020 and took effect from 26 Jun 2020
